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Statement of Unaudited Financial Results for tho quarter and six months ended 3011, September, 2021 

Sr. Particular> Three months Prc\-ious Three Corn:sponding Si1monlhs Six months 

No. endod 30.09.2021 month, ended Thn:c months ended 30.09.2021 endcd 30.09.2020 
30.06.2021 ended 30.09.2020 

in the prc,ious 
year 

(UnaudllAed) (Unaudited) (Uru,uditcd) (Unaudited) (Uru,uditcd) 

I. Income 
(a) Revenue from Operations 19,812.68 25,250.52 2[,157.88 -45,063.20 40,391.95 

(b) Other Income 32.00 27.66 48.74 59.66 146.70 

Total Income 19,8«.68 25,278.18 21,206.62 -45,122.86 40,538.65 

2. Expenses 
(a) Cost of raw mataials consumed 323.49 115.21 313.59 438.70 4,546.68 

(b) a,nnge in inventories offinishcd 15,969.75 21,915.05 17,944.19 37,884.80 28,959.69 

goods and ,.'Odc-in-progr,ss 
(cl Employrc bcnefilS expense 1,072.43 1,016.59 1,040.21 2,089.02 2,100.06 

(d) Finance costs (net) 1,040.62 1,169.05 1,504.08 2,209.67 2,808.63 

(c) Dcpn:ciation and amorti5"tion 504.75 498.16 439.22 1,002.91 902.70 

expense 
(!) Other e.pcnses 1,370.53 1,169.54 1,415.67 2,540.07 2,632.76 

Total Expenses 20,181.57 25,883.60 22,656.96 46,165.17 41,950.52 

3. Profit I (Lo,s) before eiceptlonal Items (436.89) (605.42) (1,450.34) (1,042.31) (1,411.87) 

and tax (1-2) 

4. Exc..:ptional itclll:! - . -
s. Profit/ (Loss) before ta,: (3+4) (436.89) (605.42) (1,450.34) (1,042.31) (1,411.87) 

6. Tu expense: 
(i) Currcot LIL, - . (6.73) - . 
(ii) Deferred taX (133.93) (210.38) (486.74) (344.31) (476.04) 

Total tax exprnse (133.93) (210.38) (493.47) (344.31) (476.04) 

7. Net Profit/ (Loss) after tax (S-6) (302.96) (395.04) (956.87) (698.00) (935.83) 

8. Other Comprehensive Income 
(i) ll•ms that will not be reclassified (0.19) (0.15) (1.58) (0.34) (3.16) 

subsequently to profit or loss 
(n<t of tax) 

(ii) Items that will be reclassified - . . - . 
subsequently to profit or loss 
(net of tax) 

Total Other Comprehensive Income (0.19) (0.15) (1.58) (0.34) (3.16) 

9. Total Comprehensive Income (303.15) (395.19) (958.45) (698.34) (938.99) 

(compruing Nd Profit I (Los<) and 
other comprehensive income! (7+8) 

10. Paid-up Equity Share Capital 1,409.16 1,409.16 1,409.16 1,409.16 1,409.16 

(Face vaJw: per share~ I 0) 

11. OtbuEquity 

12. Earnings per equity share car, JO each) 
(o) Basic (l.15) • (2.80) " (6.79) • (4.95) • (6.64) • 

(b) Diluled (2.15). (2.80) • (6.79) • (4.95) • (6.64) • . not aD.ll!Wiscd 

""In lakhs) 

Previous Year 
ended 

31.032021 

(Audited) 

95,194.48 
225.50 

95,419.98 

60,121.84 
11,104.50 

4,778.75 
5,530.65 
1,918.51 

7,734.61 
91,188.86 

4,231.l2 

. 
4,231.12 

750.77 
77223 

1,523.00 

2,708.12 

(12.18) 

. 

(12.18) 

2,695.94 

1,409.16 

54,354.59 

19.22 
19.22 
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i?tn lakhsl 

Segment wise Revenue, Results, Assets and Liabilities for the quarter and six months ended 30th September, 2021 
Sr. Particulars Tlirce months Previous Three Com:sponding Six months Six months PreviousYoar 

No. ended 30.09.2021 months ended Three moolhs ended 30.09.2021 eodcd-30.09.2020 ended 
30.06.2021 ended 30.09.2020 31.03.2021 

in the previous 
year 

IUnaudiud) (Unaudited) (Uuaudilcd) (Unaodlled) (Unaudited) /Audited) 
1. Segment Revenue 

(11,) Sugar 17,444.38 23,120.54 19,565. 18 40,564.92 37,146.0( 88,239.41 
(b) Dis ti II cry 2,416.64 3,149.70 1,687.99 5,566.34 3,990.46 9,867.47 
( c) Co-generation - 217.78 - 217.78 582.44 6,188.44 
Total Scgmcot Revenue 19,861.02 26,488.02 21,253.17 46,349.04 41,718.91 1,04,295.32 
Less : Inter Segment revenue 48.34 1,237.50 9S.29 1,285.84 1,326.96 9,100.84 
Totlll Revenue from Operations 19,812.68 25,250.52 21,157.88 45,063.20 40,391.95 95,194.48 

2. ·Segment Results [Proftt I (Loss)] 
(a) Sugar (177.63) (1,083.69) (236.51) (1,261.32) 20.01 3,055.14 
(b) Distillery 1,067.07 1.771.52 558.63 2,838.59 1,646.09 4,782.16 
( c) Co-gcnaation (230.02) (24.04) (205.55) (254.1)6) (99.27) 2,592.39 

Total •egmenl Prottt before finance 659.42 663.79 116.57 1,323.21 1,566.83 I0,429.69 
rosts, tax and unallocable Items 
Less: 
(i) Fin&li;e costs (net) l,IMU.62 1,169.05 1,504.08 2,209.67 2,808.63 5,530.65 
(ii) Other unalloroble expenditure 55.69 100.16 62.83 155.85 170.07 667.92 

(net of unallocable income) 
Profit I (Lou) before tax (436.89) (605.42) (1 ,450.34) (1 ,042.31) (1,411.87) 4,231.1 2 

3. Segment Amis 
(a) Sugar 80,336.36 95,700.99 J,03,246.08 80,336.36 1,03,246.08 J,l7,J62.70 
(b) Distillery 22,843.66 20,847.38 13,883.61 22,843.66 13,883.61 17,485.08 
( c) Co-gCJ1Cration 6,948.09 7,016.22 7,234.07 6,948.09 7,234.07 7,361.45 
(d) Unallocable Assets 93U.ll 839.25 2,535.97 930.11 2,535.97 964.94 
Totlll Segment Assets 1,11,058.22 1,24,403.84 1.26.899.73 1,11,058.22 1.26,899.73 1,42,974.17 

4. Segment LlabWtle1 
(a) Sugar 2,959..4S 6,860.45 4,645.50 2,959.45 4,645.50 20,160.17 
(b) Distillery 950.66 742.82 190.56 950.66 190.56 441.08 
( c) Co-generation 6.25 6.91 14.17 6.25 14.17 9.24 
(d) Unallocable Liabilities 52,640.12 61,425.10 69,920.68 52,640.12 69,920.68 66,599.93 
Tot:al Segment Liabilities 56,556.48 69,035.28 74,770.91 56,556.48 74,77.0.9 1 87,210.42 
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ST A TEl\fENT OF ASSETS AND LlABTLITTES 
ParUculars 

ASSETS 
Non-Current Assets 

(a) Propccly, Plant and Equ.ipmcnl 
(b) Capital Work-In-Progress 
( c) Other Intangible Assets 
(d) Financial Assets 

(i) lnvcsuncnts 
(ii) Other Financial Assets 

(c) OtherNon-Cu=nt Assets 
Total Non-<:urrcnt Assets 
Current Assets 

(a) lnvcnlOCics 
(b) Biolngical Assets olhcr lhan bearer plants 
(c) Finnncial Assets 

(i) Trade Receivables 
(ii) Cash and Cash Equivalents 
(iii) Bonk Balances othcc than (ii) above 
(iv)Loans 
(v) Other Financial Asseis 

(d) Curren! Tax Assets (net) 
(c) Other Cum:nt Assets 

Tot2l Current Assets 
TOTAL ASSETS 
EQUITY AND UABJLlTIES 
EQUITY 
(a) Equity Share C.pital 
(b) Other Equ.ity 
Toca! Equity 
UABJLITIES 
Non-Current Uabilitics 

(a) Financial Liabilities 
(i) Borrowings 
{ii) Lease Liabilities 
(iii) Other Financial Liabilities 

(b) Provisions 
(c) Dcfccred ta.~ liabilities (net) 

Tot2l Non-<:urrcnt Llabnltle< 
Current Llabmt1 .. 

(a) Financial Liabilities 
(i) Borrowings 
(ii] Lease Llabilities 
(iii) Trade Payables 

(A) total oUlSumding dues of micro enterprises and small enterprises 
(B) total outsumding ducs of crcditon< othcc than micro entcrpriscs and smull enterprises 

(iv) Other Cum:nt Financial Liabilities 
(b) Provisions 
(c) Olher Current Llabilities 
(d) Cu=nt Tax Liabilities (nCI) 

Tobi CurrentLiabflitios 
Total Liabilllie& 
TOT AL EQUITY AND LIABILITIES 

a 1/,~ 
'f !~ ·!.:' 

* * f, 
(/) , :::; 

() - I ";;,_; C: 
I)) ..:! 
"<'e ,::,<::- ': t i •,~: ... // 

red Acc0 

1,1n lakh1l 

Asal Asat 
30.09.2021 31.03.2021 
(Unaudited) (Audited) 

68,424.58 69,057.11 
8,158.89 1.459.69 

12.57 15.53 

0.68 0.68 
70.77 70.76 

349.77 956.63 
77,017.26 71,560.40 

27,982.25 65,758.52 
164.31 102.90 

1,056.87 1,478.57 
25.89 45.85 
17.93 13.59 
44.48 34.45 
54.13 38.27 

459.30 41.18 
4,135.80 3,900.44 

34,040.96 71,413.77 
1,11,058.22 1,42,974.17 

1,409.16 1,409.16 
53,092.58 54,354.59 
54,501.74 55,763.75 

10,073.81 8,408.37 
101,78 103.38 
22.00 2.2.00 

322.18 262.0o 
2,539.09 2,883.52 

13,058.86 11,679.33 

39,840.85 54,698.92 
15.00 15.00 

10.15 67.]4 
1,259.04 16,454.03 
1,519.04 1.021.29 

597.50 587.16 
256.04 2,483.94 

- 203.4! 
43.497,62 75,531.09 
56,556.48 87,210.42 

1,11,058.22 1,42,974.17 
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Statement of Cub Flows for the six moulb., ended 301
• September, 2021 

Parllcolars 

(A) CASH FLOW FROM OPERA TING ACTM11F.s: 
Profit before tax 
Adjustments for. 

Depreciation and amortisation expense 
Dcp=intion in relation to Biological Ass<IS other than bearer plants 
Finnncc Cost.~ 
Loss/ (Gain) on sale/ discard of Property, Plant and Equipment (net) 
Interest income. 
Unspent liabilities, Provisions no longer required and Unclaimed balances wriucn bnck 

Worldng capital adjustments: 
Decrease in Inventories 
(Increase) in Biological assets other than bearer plants 
Decrease in Trade Receivables and Loans 
Decrease/ (Increase) in Other Financial Assets 
(Increase) in Other Assets 
(Dc:,:reasc) in Trade Payables 
Tncreasc in Other Financial Liabilities 
Increase in Provisions 
(Decrease) in Other Liabilities 

Gash generation from Operations 
Income tax paid (net) 

Net Cash gcnended from Openling ActMllcs 
(B) CASH FLOW FROM INVESTING ACTIVITIES: 

Proceeds from sale of Property, Plant and Equipment 
Acquisition of Property, Plant and Equipment 
Acquisition of Other Intangible Assets 
lntcrcst received 
Net Cuh used In Investing Actlvlllc, 

(C) CASH FLOW FROM FINANCING ACTIVITIF.s: 
Repayment of Non-current Borrowings 
Proceeds from Non-ewrcnt Borrowings 
(Repayment,; of)/ Procteds from Current Borrowings (net) 
Repayment of lease liabilities 
lnlcrcsl on lease liabilities paid 
Other Interest paid 
Dividend 011 Equity Shares 
Nrt c .. h generated (used in)/ from Financing ActMtlcs 
Net Changes In Ca.sh & Cash Equivalents (A+ B + C) 
Cash & Cash Equivalents ot die beginning of the period 
Cash & Cash Enulvalent, at the end of the ocriod 

Period ended on 
30.09.2011 

(Unaudited) 

(1,042.31) 

1,002.91 
4.05 

2,209.67 
0.02 

(31.43) 
(7.77) 

2,135.14 

37,776.27 
(6Ul) 
411.67 

1.99 
(330.69) 

(15,244.41) 
207.04 

70.00 
(2,227.90) 
22,737.70 

(621.53) 
22,116.17 

. 
(5,957.72) 

-
13.57 

(5,944.15) 

(1,925.00) 
3,500.00 

(14,633.94) 
(1.60) 
(S.90) 

(2,561.87) 
(563.67) 

(16,191.98) 
{19.96) 
45.85 
25.89 

The Statement of Cash Flows has ba.11 prepared under the "Indirect Method" as , ct out in lnd-AS 7 "SUltemcnt of Cash Flows". 

in lakhs' 

Period ended on 
30.09.2020 
(Unaudited) 

(1,411.87) 

902.70 
4.54 

2,808.63 
(21.72) 
(11.93) 
(12.61) 

2,257.74 

29,268.58 
(70.99) 
889.60 

(2.00) 
(803.23) 

(28,547.70) 
129.43 
72.64 

(61.20) 
3,132,87 

(1,006.~2) 
2,126.35 

26.53 
(2,297.25) 

(5.92) 
3.33 

(2,273.31) 

(1,288.90) 
-

4,988.97 
(1.45) 
(6.05) 

(3,008.21) 
(563.67) 
120.69 
(26.27) 
66.79 
40.52 
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2. Sugnr is a seasonal industry where crushing nonnoUy talccs place tluring the period bctWcen November and April, while sal1>1 are clistribute<l throughout the 
year. The performance or the Company varies from quana to quarter. 

3. Toe above finaocial results and segment results have been reviewed by the Audit Comminee and npprovcd by the Board ofDireetors at lltcir meetings held on 
IO~ November, 2021. The Limited Review fur the quarter nod •ix months ended 30"' September, 2021 have been carried oul by a,e St.arutory Auclitors, as 
required under Regulation 33 of SEBI (LODR) Regulation, 2015. 

4. The tigurc of the prcviOU& paiods have been regrouped / reclassified. ·wherever nc:ccssary, to confonn to the cla.ssification for the quarter and six momhs 
ended 30•• September, 2021. 

Place: Kolkata 
Date: IO'"Novcmbcr, 2021 

For and or behalf oflloard of Directors 
MAGADH SUGAR & ENERGY LIMITED 

' ~ 
tl.andd Sbekhar Nopany 

Chairperson 
DIN - 0001458i 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Magadh Sugar & Energy Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Magadh Sugar & Energy 
Limited (the "Company'') for the quarter ended September 30, 2021 and year to date from April 1, 2020 
to September 30, 2021 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410,"Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity''issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significan~ 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS' ) specified under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it Is to be disclosed, or that it contains any 
material misstatement. 

Place: Kolkata 
Date: November 10, 2021 

Offi~es: Kolkata, Mumbai, Delhi, Chennal, Bangalore & Ahmedabad 
Network Locations: Hyderabad, Nagpur 

FOR Singhi & Co. 
Chartered Accountants 

Firm Registr\ion No.302049E 

\~---J~,z 
(Pradeep Kr. Singhi) 

Partner 
Membership No. 50773 

UDIN: 21050773AAAAAR9612 
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